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DIRECTORS' REPORT

To
The Membets,
Pedect Englne Components prlvate Llmited

Your Directors are pleased to present the l4'h Annual Report of your Company
together with the Audited Statement of Accounts and the Auditors, Report for t}Ie
financial yea, ended, 3l$ March, 2019.

1. FINANCIAL R,DSULTS:-

Particulars Finarlcial
Year ending
31.03.2019

(Rs)

Financial
Year ending
31.03.2018

{Rsl
Gross Income 41,30.03.601 32 ,93 .37 ,O99
Profit Before Interest, financial cost &
Depreciation

69,O4,7 65

4 r.993

2,99,61,639

7 9.665Fina.nce Charees
Interest 1,48,54, I34 1,3 t,9I,370
Provision for Depreciation 1,70.04.159 2,61,63,632
Net Prolit / (Loss) Before Ta)( 12,49,9s,s2tl 194,7 3,O27)

Extraordinary Income/ (Loss) 0 0
Provision for Ta-x (2, r9,O0 r ) -123,s7,469L

(7 r, l qi64)
r l, ts,!g4L

0q
00

ryg! Pre!{lf4 JlI Ater-ra*
Balance of Profit brought forward

8L1l,712520)
12 ,47 ,7 6 ,52O)

Proposed Dividend on ES! l1ysbq.-. " 00
Ta-x on proposed Dividend 00
Transfer to General Reserve 00 00
Surplus carried to Balance Sheet (2,47,76,520) (7 r, 1s,564)

2. DTVIDEND

Your Directors do not recommend aiy dividend for the Financial year 20lg 19.

3, STATE OF COMPANY'S AFTAIRS AND BUSINESS PERFORMANCE

The Compaiy has been able to generate income ofRs. 41,30,03,601/- for the year.
2018 19 as compared to previous year of Rs. 32,93,37,099/- The Company has not

,"3.:19t,1T"
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Compary does not have any Subsidiary, Joint venture or Associate Comp:rny.

5. DIRDCTORS

able to generate profit as expenses was more than that of income earned. TheCompaiy is in search of new projects in the foreseeable future.

The Board o[ Directors of the Company had evolved and adopted a Codc ot Conductbasecl on Lhe principles of Cood Corporate Governance and best managemenl
practices being followed globally.

4. INFORMATION ABOUT SUBSIDIARY/ Jv/ ASSOCIATE COMPANY

:c

duly conslituted having 2 numbers
Mr. Ramakumar Nair.

The Board of Directors of the Company has
Directors narnely Chetna Ambrish Sha}I and

Declaration by Independent Directors

No independent director has been appointed
as Section 149(4) of Companies Act, 2013 is
no declaration received under section 149(7)

Detalls of remuneratlon to Dlrectors:

of

on board of dlrcctors of the Company
not applicable to the Company, hence

of Comparlies Act,2013.

There is no Policy formed on Directors' appointment & remuneration, as the
Compaly is not covered in ary class as mentioned in Seclion l7g(l) of Companies
Act,20l3.

6. MEETINGS OF THE BOARD OF DIRDCTORS

During the year, 6 (si-r) Board Meetings were held and convened. The intervening
gap between the meetings was within the period prescribed under the Companies
Act. 2013.

7. DIRECTORS' RE.SPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information
explaiations obtained by them your Directors make the following statements
terms oI Section 134(5) of the Companies Act, 20 13.

Regd. OIf.: 1101, Viraj Tower, J\rnction ofAndherj Kurla Road, W. E. Highway, Andheri
(Eastl, Mumbai 40O 069
CIN llo: U29 120M H2005PtC I 50632 Emaitr tjnanccitperfectenginecomponenls.conr

&
in



PEE PERFECT ENEINE trOMPONENTS
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a. In preparation of the Annual Accounts for the financial year ended 3 ln March
2019, the applicable Accounting Standards have been foltowcd along with
proper explanation to mate al depafiures, ifanvi

b. The Directors have selected such Accounting policies and applied them
consistently and made judgments and estimates that ar.e reasonable arld
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the Iinancial year and of the profit/ loss of the Comparly, for that
period;

The Directors have taken proper arrd sufficient care for the maintenance ol
adequate accounting records in accordance with the provisions of this Act for
saJeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities.

d. The Directors have prepared the Annual Accounts on a going concern basis.

e. The directors had devised proper systems to ensure compliance with the
provisions of a.ll applicable laws and that such systems were adequate and
operating effectively.

8. RDLATED PARTY TRANSACTIONS

AII related party transactions that were entered into during the financial year
were on arm's length basis arld were in the ordinary course of business.

9. LOAN TO DIRDCTOR

The Company has not given any loans to arly director or to any other person in
whom the directors are interested or advanced any loan represented by Book
Debt, or given guarantee or provided any secu ty in connection with any loan
talen by director or such other person during the financial year ended on 3ls
March 2019.

IO. LOAN FROM DIRECTORS

During the year the Company has not borrowed the fund from Director o[ the
Company.

tffi

Rcgd. Otf.: I l0 I , Viraj Tower, Ju nction of Andheri Kurla Road. W_ Fl
(East), Mumbai 4OO 069

Highwa)', Andheri

CIN No: U29 1 20MH2005FIC150632 Email: fi nanceaperLcrenginecomponrnls.com
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I 1. PARTICULARS OF LOANS, GUARANTEES AND INVDSTMENTS

The Company has not granted any loans, guarantees or made investments
du ng the linancial year ended 3tn March 2019.

12. DEPOSITS FROM PUBLIC

The Company has not accepted any deposits from public and as such, no
arnount on account of principal or interest on deposits from public was
outstanding as on the date of Balance Sheet.

13. TRANSFER TO RESERVES

The Company did not transfer any amounts to Gcneral Rescrve during the year.

t

The provisions of Section 125(2) of the Compaaies Act, 2013 do not apply as
there was no dividend declared and paid.

15. AUDITORS

At the Annual Ceneral Meeting held on 28,h September, 2017, Gaurav
Ajgaonkar & Associates [FRN: 135638W], were appointed as Statutory Auditors
of the Company to hold the ofllce for the period of 5 years i.e. from Financial
Year 2017-18 to 2021-22. The Company has received the eligibility letter from
them pursuarlt to section 139 (1) of the Companies Act, 2013 lor the financjal
year 2Ol9-2O.

16. AUDIT REPORT

14. TRANSFER OF UNCLAIMED DIVIDEND TO INVDSTOR EDUCTTON AND
PROTECTION FUND

The observation made in Auditors report read togethe. with the relevanr notes
thereon, are self explanatory and hence do not ca.ll for any comments except
matter rclating to Inventory.

Further the Chairmar states that the Cornpany will take neccssary steps to
maintain proper records of stocks.

Rcgd. Off.: 1101, Vimj Tower, Junction ofAndheri Kurta Road, W. E.
(East), Mumbai - 4OO 069

Highway, Andheri
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17. SECRETARIAL AUDIT

Section 204 of the Companies Act, 20l3 is not applicable to the Company hence
Secretarial Audit need not be conducted.

IA. INTERNAL CONTROL SYSTEMS, THEIR ADF4UACY AND COMPLIANCE

The Company has taken adequate measures in respect to internal control
systems, their adequacy and compliance by continuously monitoring the
adequacy and effectiveness of intemal controls on the adequacy and
effectiveness of the Company,s dsk management, control and govemance
process.

19. MATERIAL CIIANGES AND COMMITMENTS, IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY

There a-re no Material cha-nges a'ld commitments, affecting the financial
position of the Compary which have occurred between the end;f the financial
year on 3ld March,2019 to which the financial statements relate and the date
of this report.

20. RISK MANAGEMENT POLICY

The Company does take the necessary measures to reduce the Business risk.

2I. CORPORATE SOCIAL RESPONSIBILITY

Corporate Social Responsibility (CSR) Policy is not applicable to the Company.

22. SHARES

During the linarlcial year 2018- lg the Company has not bought back any ofits
securities, not issued any Sweat Equity Shares, Bonus Shares ald not provided
any Stock Option Scheme to its employees.

23. OTTIER INFORMATIOI{

The information on conservation of energr', technolos/ absorption and foreign
exchange earnings and outgo stipulated under Section 134(3)(m) of the

'li":lll,'"'j'
Rcgd. Off.: 1101, Viraj Tower, Junction ofAndheri Kurla Road, W. E. Highway, Andherj
(East), Mumbai - 400 069
CIN No: U29 120M H2005PIC 150632 Email: finance@perfectenginecomponenrs.com
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Companies Act, 20 I3 lead with Rule 8 of the Compa.nies lAccounts) Rules, 2014
is as follows.

A. Conservatlon of Energy

The Company's operations al.e not enerry-intensive and as such involvc low
energ/ consumption. However, adequate measures have been taken to
conserve the consumption of eners/.

B. Techrology AbsorpHon

Operations of the company do not involve any kind of special technolos/ and
there was no expenditure on research & development during this tnancial
yeaJ. However, your company continues to upgrade its technolos/ in
ensuing it is connected with its clients across the market.

C. Forelgn hchange Earnings and outgo

The Foreign Exchange earnings and outgo during the financial year ended
on 3I " March. 20 l8 is as tollows

The Extract of Annual Return as
Act, 2013 ard rule 12(1) of the
Rules, 2014. in Form MGT I is
information- (Annexure 1)

t

required under section 92(3) of the Companies
Companies (Management and Administration)
annexed herewith for your kind perusal and

31* March,2018

36,83,2a7 25,64,564

Foreign Exchange Outgo

D. Human Resource Development and Industrial Relatiolls

Your Compaiy continues to ta]{e new initiatives for furtherance of its
Human Resource policies to meet the growing needs of its business. It has
excellent relationship with its employees.

24. E>'TRACT OF ANNUAI RETURN

Regd. Ofir I101, Viraj Tower,
(East), Mumbai - 400 069
CIN Nor U29l20MH200st TC 1

'"8,ffi:;ir'
Junction olAndheri Kurla Road, W. E. Highway, Andheri

50632 Email: fi nance@perf€clenginecomponents.com

31* March,2019
Foreign Exchange
Earnings

Particulars
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25. SIGNIFICANT AND MATERIAL ORDDRS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS

There are no significant arld material orders passed by the Regulators or Courts
or Tribunals impacting the going concern status ana comp;y's operations in
future.

26. V/HISTLE BLOWER/ VIGIL MECHANISM

The Company ensures to Directors, Employees and its Stakeholders the
safeguard against unethical behaviors, actual and suspected fraud, \,iolation of
ethics, victimization etc by providing direct access to the higher levels of
supervisors. Also they may report their genuine concern to the Company by
emailing to acount@peclindia.com.

27. DISCLOSI'RE UNDER THD SDXIJA! IIARASSMENT OF WOMEN AT
WORXPLACE IPREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Pursuant to Section 22 of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition arld Redressal) Act, 2013 read with Rule 14 of the Rules
issued there under, the Internal Committee constituted under the said Act has
confirmed that no complaint / case has been filed / pending with the Company
during the year.

28. SECRETARIAL STANDARDS

The Institute of Company Secreta es of India had revised the Secretarial
Standards on Meetings of the Board of Directors (SS-1) and Secretarial
Standards on General Meetings (SS-2) with effect from lst October 2017. The
Company is in compliance with the revised secretarial standards.

r+
ffi

woBKs: GAr No:7@.vrL4G . Drsrffrcr puNE 4122o2 (ND|A)

Regd. OIf.: 1101, Viraj Tower, Junction of Andheri Kurta Road, W. E.
(East), Mumbai 400 069
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29. ACKNOWLEDGEMENTS

1FOFMERLY , SANOO ENGINEEN]NG PFIVATE LiM]TEO)

For Perfect Engine Components private Limited

ury*

PEA

Mrs. Chetana Shah
Director
DrN-O 1338996
Place: - Mumbai
Date:08.06.2019

Your Directors wish to express their grateful appreciation to the continued co
operation received from the Banks, Government Autho ties, Customers,
Vendors and Shareholders during the year under review. your Directors alsowish to place on record their deep sense of appreciation for the committed
service oI the Executives, staff and Workers of the bompany.

PERFECT ENCINE trOMPONENTS
PVT. LTB.

Mr. Ramkumai
Director
DIN:07179781

UKA DAUND. DISTFICT PUNE 
']22O2 

( NOIA)

Regd. Off.r 1101, Viraj Tower, Juncrion ofAndheri Kurla Road, W. D. Highwa], Andheri
(East), Mumbai 400 069
CIN Not U29120MH2O05mC150632 Email: fi nance@perfectenginecomponents.com
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Form No. MGT-g

EXTRACT OF ANNUAL RETURN

As on the financialyear ended on 31.03.2019 of

PERFECT ENGINE COMPONENTS PRIVATE LIMITED

IPursuant to Section 9213) of the Companies Act, 2013 and rule 12(1) of the Companies

(Management and Administration) Rules, 20141

I, REGISTRATION ANO OTHER DETAILS:

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of ttle company

shall be stated:

III. PARTICULARS OF HOLDING, SUBSIOIARY AND ASSOCIATE COMPANIES'

For Perfect Engine components Private timited

DtN-01338996

Date:08.06.2019

i) CIN:- u29120MH2005PrC150632

Registratlon Oate 13.01.2005

iii) Name of the CompanY Perfect Engine Components Private Limited

Company limited by shares and lndaan non_

qovernment companyiv)

category / sub category of the

Company

V)

Address of the Registered office and

contact detailS

ffOf, viraj Tower, lunction of Andheri Kurla

Road, W E Hrghway Andher,lEalt). Mumbr, -
400 069

vi) whether lhted company Yes / No No

v ) Name, address and Contact details of NA

Sr No Name and Oescription of main products / services NIC Code

of the
Product/

%to total

1 lnternal Combustion Engine Spares 2811 100%

Sr No NAME AND ADDRESS OF

THE COMPANY

CIN/GLN HOTDING/

SUBSIDIA

ASSOCTAT

E

%ol
shares

held

Applicable

section

1
Perfect Nivesh lnfra Private

Limited

u45202MH2014PTC254809 Holding 86.50001 21461

Mrs. chetana shah

DtN-07179781



lV, SHARtHOtDING pAITERN {EquiiythareCapitalBr..lupa5 percentage ol lotaltquhyl
il caresory wkesh.re Hordi.*

No ol Shaie5 held arlhe bqinnlry oi the No. oltharc5 heldar ftee.d orlhe ye

lstr{Bt(1)1lsIr)

rl

I



(il !h!reho dinB or PrcmoteR

(iii) chans. in Prcdor€G' sha,. ho rdi.s (pl.ase epe.irv, ilrherc k no.hante): No ch.nse

5har.holdint ar rhe betinn n3o, 5hr.choldinSal lh...d ol the ye.i

Ar the bqinn ns or rh. y.ar

Dde wke hoede/ oedede in Piomor.6 share hold'ng

durinsthe year 5p.ctns th. r.asonstor ndea5e/



{v) tharcholding Parem oltopten Sharehord.E (orh.rrhan Dr.do6,
Prcnor.6.nd Hold.6 ofG0Rsa.d ADRr:

lv) sharchordi4 of on€douand x

th.Eholdlq.r th. hegiini.g

{r the berrnn'M ofth. vear

oare wE rn(ease/ De(ease i sh
y.n sr& tyn! rlre redoN lor mdease/ d.de,se {e s
alotn.nr/tanste. / bonu5 /sw.d.qu y.rc)
Ar the End olrh.year (or oi rhs d . ol!o ar on, il

lhi'.holdlns at th. b4i..ing

oatewiE hose / Dere*e 
'. 

Promor.ushare hordins

du ntlheyearsoecilviqthe re.soisfor'..r.ael
dess*le r. :rloh.ni/tansf.r/bonus/swe.r equrty

ndebred.e$ ar rh. b€3lnnlm ofthelinancial

nte,e{a(ued bui nor du.

rndebtedn.$ atthe end ollh.linan. al

rnr€ren a<,ued bur nordue

TD.* Trd1t,","",."^...



VI, RfMUNERATION O' OIRECIORSAND XEY MANAGERIAI PERSONNET

A. R.mun.Etion ro Managi.B Diredor, Whol.,ri6.0n do6and/or Manaaer N.A

nNo Paftirul.15 ol Renuneralion N.me of M0/M0/ rvlanager

{.)salary as p€r provii on5.onta'ned
in sedion 1711)olthe rncome larAd,

(b) vaLueorpe,quisnE u/s 17{4

k)Pro, B,n leu orsalaryund.,
5ed'on 1713) n.ome raxAd,1961 0

3

B. R.muneGtion lo olherdir.(to6

Padnub6 ol Remu..rai on

Fe.lor atend ng boad /commitlee

1 Othe. Non tx.curive Dre.lou
tee lor allend,ng board /comm ttee

IotalManaBe.a Remuneraton
Ov.6llCeii^i a5 pe.the Acr

C, REMUN IfiATION IO KEY MANAGERIAI PtRSONNET OIHER IHAN MD/MANA6TR/w-ID.N,A

Sr. no. Pani.ul.6 ofR.nunerarion lGy Manase.ial Peuonnel

a) ta ary as per p@v rons co a n.d
lb)varue or psqus t.s u/s 17p)

k)P6nts'n ieuor5aaryunder
sedon 17ll) 

^cohe 
tar Act,1961

2

3

5



v . PENATTES / pUNTSHMENT/ COMpOUNDTNG OF OTFENCES:

For Perfect Engine Components Private limited

Mrs. Chetana Shah

Oirector

DrN-01338996

Date:08.06.2019

A--+4/
Ramkumar Nair '
Director

DtN-07179781

rype Section of
the
Companies

Erief

Oes€ription

Details of Penalty /

Compounding fees

imposed

Authority IRD /
NCLI / COURT]

Appealmade, if
any (give

Details)

A. COMPANY

NA NA NA NA

NA NA NA NA

Compounding NA NA NA

B. DIRECTORS

NA NA NA NA

NA NA NA

Compounding NA NA NA NA

C. OTHER OFFICERS IN DEFAULf

NA NA NA NA

Compoundins NA NA NA



























fl8urcs ai at theend of
(curenr ReponlnS Pelod)

(lsRr.)

atlo3l2o79

rigur$ ar at the end ol
Gu(ent Reponl.8 Pelod)

{lrA5.}
31/03/2018

1 2 3

PERTECI ENGINE COM PONTNTS PW, ITD.

AALAN'E SHEETAS AT 315T MARCII,2Ol9

2 3,005,780

3 (220,2s2,989)
3,005,780

(195,476,392)

EqurY & u llllTlts

(a)5hareCapltal

Noftqlrrcnt llabllltlE5

{a) Defered Tar Llabllitv {Net)

{b) Lons-tem borcwlnEs

{c ) Olh.r lonE term liabiliti.t
(d) Lons Tem Provislont

(b ) othercurent Lalblltles
(clSho.t Tem Prcvlslon3

IOTAI

5

6

l

8

9
10

2,792,743

672,975,921

5,164,546

10,413,251

84J46,882
18,959,280

12,308,349

l2r1 ,247 ,2O9)

116,214,511

i!!,!l?2!s

3,011,784

654,712,649

5,164,646

691,405,503 11,835,813

89,576,523

26,429,244

10,903,573

1192,47O,677)

6',14,7 44,49t

126,909,300 '

ql!,1!?I!o

I ASSETS

{ii) Capital Work in Pro8res5

{b)Lois-term Loans and Advances

k)othernon cu enta$ets

k ) cash and BankBah.ces
(d) shon-term Loans and advances

Noter o. Fin.nciel Statemenlt

11 84,075,715

668,103

!1 ______]!.]!-@

12

13

14 72,329,854

15 !7,1,07,779
t6 6,t34,752
17 _______l9El94ll

94,624,934

668,103

145,385,430

226,997,679

64,215,446

192,333,525

70,054,253

21.135,3\4
7,657,464

106,813,256 11,826,494

240,642,466

62,900,060

192,333,525

t17,261,529

613,181,580

21 -47

Ar per ourattached reportof even date

GAUSAV AGAON(AR & ASSOCIATES

CHARTEREO ACCOUNTANTS

onbehalf ollhe soadof oi.ectort
PERFECTENGINE COMPONENTS PW LTO

$y A-+Q/
FRN No. : 135638w

( c. 4.

ch e[orno &L-" r,.rn nr,- r'lo'1.o. 152528

DIrlr o!339r9 o+t+a? 8l



v
PERfECT ENGINE COMPONENTS PvT. TTO'

STA-TEMENTOF PROfIIAND TOSS fORTHEYEAR ENDEO 31S]MARCH' 2019

Note rkuresfotthe FiSuresforihe

currentrePorllngPerlod currentreportiryperiod
(tn RsJ

to 31103120L9

(in Rs.)

to 3tl0?l2o18INCOME:

I RevenuefromoPetations

LV EXPENDIIURE:

G) Co5t of t\,4at€ ria I €onsumed

{b) PLr(hase of Stock ln Trade

C.araes n'1ve'toles offi''sheo 8ood" wo4
(cJ 

rn orocres, andstock'n trude

(d) Employee Eenefits ExPe'ses
7q 732.080 61,223,100ffi

18

19

20

27

22

25

75,228,344

177,346,490

12,544,7911
16,336,714

6,904,76s

74,896,!21
t7,004,759

(24,99s,521)

51,793,128

130,552,599

\6,112,274)
61,978,841

29,961,539

13,271,035

26,153,612

19,471,027)

(f)

k)

Prof it 8ef ore lnteresi, Depreclation Tax and Amortisation

Depreciation & Amortisat on Expenses

v. Projit belor€ exceptional and exlr&rdinary irems and tax

ExtraordinarY lncome (Loss)

21

24

vI

(b) Excess/shod Provkion of Tar written Back

lncomeTaxfor Prior Period

(c) Dere(edTax Expenditure/ (hcome)

x Profit/{lo$) for the Year

x Add: PriorPeriod (Expenset)/ hcome

Xl Sa ance Ca ied to Balance Sheet

12a.716.52O\ (7,115,564)

124.776.5201 (/.rr5,>b4'

(219,001) (2,3s7,463)

77 -42

325,430,189

3,906,910

---lroo3rot 

329'337'099

Notes on rlnan.lal slatem€nts

As per our ittached rcpon of even date

GAU BAV AJGAONKAR & ASsOCIATES

CHARIERfD ACCOU NTANIS

FRN No.:S518w

\NY
( c.l Nerctun )

PRoPAAToi

tutemb",s\ip no. rsu sug

On behall ofthe Board of Dnector"s

PERFECT ENGINECOMPONENTS PVI LTO

OIRECTOR





I
Reconc,lllatlon of Cash lnd CashEqulvalent wlth the Balance sheet :-

Cash and Carh equivalents as per Balance Sheet {Refer Note 15)

and Cash equivatents at the end of the year'

w
DIRECIOR

afo.na (lmln

4,133

5,698,401
'1,032,218

As perou.attached repod of even date

GAUNAV A]GAONKAR & ASSOCIA]ES

CHARTERED ACCOUNTANTS

On behalfofthe Board of Directo6

ch
Dril .' , I 33 t99

DIRECTOR

Rarnar*"nar" Naltt
DrNl l o+l?q1g I

Date : 8thlune2019
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PERFECT ENGINE COMPONENTS PvI LTD.

NOTES FORMING PAITT OF TIIE FINANCIAI- STATEMENTS FOR TIIE YEARENDED 31ST MARCH 2019:

nD The fonowing l4lslcrtoos were ca(ied out during the ye2r wjth (elated parnes h the ordh,ry
course ofbushessl

S..

No.
Current

2

3

5

8

I Maoaserial R.mu"emri;;-
(includng aloeances and sitting fee,

S.le ofGoods

Transportarion & velxctc Hne Chrges

Outstaf,ding as ar 31 March 201 9

a) Uasecured Lod

b) lnans & Advances

NIL

2282.59

11.49

44.31

0

469.98

51.54

50.5

NIL

1664.81

19.30

31.50

0

4!9.74

51.64

50.5

Pelfect Engine Compooenrs pvl Ltd
Fo! ald Bebalfofthe tsoard

CkEna (
Dr\: olr3

,klg
Ro"rraY.llaaL N.u't
orN: o +r1q18l

ez

#rk)Pt el-q\*d

42. Figues in blrckets lelate to rhe prevlous ycar.
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